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N D EPEN I)ENT A U D ITO R S' R EPO RT 

To the P, oard of l)ircctors 
T he C arrollton C om m m fity C enter, lne 

M iczhc~cd I :. I ~~~l;io, CP/'. 

Aqoido d. /elWdC,h, dk, [;PA 

W ~flclo d. M OI~:i. Jl., CPA 

W c have audited the accom panying statem ent of financial position of T he C arrolllon 

Community Center, Inc. (line Center) (a non-profit corporation) as of June 30, 2001, and 
lhe related statcm ents of activities, functional expenses, and cash flow s for the ycar then 
ended. These financial slalcm cnts arc the responsibility of the C arrollton C om m unity 
Center's, lne. m anagcm cnt. O ur responsibility is to cxpress our opinion on thcsc financial 
statem ents based on our audit. 

W e conducled our audit in accordance w ith auditing standards generally accepted il~ tile 
United States of Am erica, and the standards applicable to financial audits contained in 
Goverm nentalAuditing Standards, issued by lhe Com ptroller G eneral of the U nited Stales. 
Those standards require that w c plan and pcrforln the audils to oblain reasonable assurance 
abotll whether the financial stalem ents are fi'ee of m aterial m issialem el~t. A z~ audit inchldes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the financial 
statem ents. A n audil also includes asscssing lhc accounting principles used and significanl 
estim ates nlade by m anagem ent, as w ell as evaluating the overall financial statclncnl 
presenlation. W e believe lhat our audits provide a reasonable basis for our opinion. 

In our opinion, tile financial statelnents referred to above present fairly, in all m aterial 
respects, the fil~ancial position of The Carrolllon C om m unity C enter, lne, as of June 30, 
2001, and lhe changes in its net assets and its cash flow s for the year then ended, in 
conform ity w ilh accounting principles generally accepted in the U nited Stales of A m erica. 
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EN T A U D ITO R S' R EPO R T 

(CONTINUED) 
EP 

To the Board of D irectors 
T ile C arrollton C om nnm ity C enter, lnc 

Page 2 

In accordance w ith Government Auditing Standards. we have also issued our report dated 
D ecem ber 21, 2001 on our consideration of T he C arrollton C om m unily C enler's, Inc. 
internal control over financial reporting and our tests of its com pliance w ith certain 
provisions of law s, regulations, contracts, and grants. That report is an integral part of an 
audit perform ed in accordance w ith Governm ent A uditing Standards and should be read in 

conjunction with this report in considering the results of our audit. 

BR U N O & T ER V A L O N L LP 
C FRT1FIED PU BLIC A C C O U N TA N TS 

1)eccm ber 21, 2001 

~ l'ltltO & T~t'Pa[olt u./, 



T llE C A R R O LLT O N C O M M U N IT Y (;ENT ER , IN (." 

STA TEM EN T OF FIN AN CIA L PO SITION 
A S O F JU N E 30, 2001 

A SSETS 

Cash 

Grants receivablc (NOTE 5) 
()tiler rcccivable 
l';quipm enl, net of accunm lated 

deprcciation of $155,299 (NOTES 2 and 6) 

A BII,1TIES A N D N I';'I' A SSETS 

I,iabilities: 
A ccounts payable 

l)ue to fimding sources (NOTE 7) 

Conmaitnlents and Contingcncies (NOTE 8) 

Net Assets (NOTE 2) 
U nrestricted 

l'olal nel assets 

l'otal liabilities and net assets 

$ 58,189 
60,246 
5,636 

34.991 

$15_9~962 

$ 16,647 
4~ 93 

62 5~!8! 

96~ a,81 

96,481 

$1~ 06_2 

Tim  accom panying notes are an integral part of these financial statem ents 



TIlE CA RRO LLTO N CO M M UN ITY (.'ENTER, INC 
S'IA TEM  EN T O F A C'I'I V 1 TI E S 

FO R Till; Y EA R F.N DH ) JUN E 30, 2001 

Support and Revenues 
G rants 

l)ay carc paym ents 
l nteresl 

O ther 

lotal operating revenues 

Expenses: 
Program services 
Support services 

l'otal operating expenses 

Changes in net assets 

N et assets, beginning of year 

Net assc(s, end of year 

$297,102 
209,414 

292 

_ _18~25 6 

525.064 

277,259 
229,405 

506,66 4 

_3 8,_~ 0 

78~0_ 83 

l'he accom panying notcs are an integral part of these financial stalem enls 



TIlE CARRO LLTO N CO M M UN ITY C ENTER, INC 
STA TEM EN T O F CA St 1 F1.O W S 

FO R TI 1E Y EA R EN I)ED JU N E '30, 2001 

C ash Flow s from O .perat_ ing A ctivities: 
Changes in net assets 

Adjustnmnts to reconcile changes in net 
cash to net cash provided by operating activities 

D epreciation 

(I)ccreasc) lncreasc in grants receivable 
(1)ecrcase) Increase othcr receivablc 
(l)ccrcasc) Increase in accounts payable 
(l)ecrcasc) increase in duc to funding source 

N et cash provided by operating 

activities 

h Flow s from lnvcstine A ctivitie 
Purchase of equipm ent 

N ct cash uscd in investing activities 

Net increase (decrease) in cash 

Cash, Beginning of year 

$ 18,400 

28,904 

(20,715) 
(850) 

(19,944) 
_ (L@ O) 

4.395 

(4,265) 

L4~2 _6=~ ) 

130 

$~% 1_89 

Thc accom panying notes are an integral part of thcse financial statem ents 



TilE CARROLLTON COM M UNITY CENTER, INC 
STATEM ENT OF FUN CTIONAL EXPENSES 

Salaries 

Fica Expense 
M edicare taxes 
SUTA expense 
Hospitalization 
W orker's com pensation 
Travel 

Rent 
Telephone 
lnsurallee 
Repairs ans m aintenance 
Food purchases 
Training and sem inar 
Accounting services 
Copier renlal 
Gas, oil, and m aintenance 
Offi ce supplies 
M edical supplies 
Program supplies 
Vail lease 
D epreciation expense 
Consultant services 
Janitorial supplics 
Bank charges 
M embership dues 
License and fees 
M iscellaneous 
Professional fees 

Total expenses 

Program 
Services 

$112,760 
7,095 
1,480 
304 

21,822 
2,492 
1,466 
15,098 
4,133 
18,869 
13,777 
24,674 

305 
-0- 

1,729 
14,042 
1,919 
830 

3,325 
4,500 

-0- 
23,390 
2.058 

-0- 
448 
0 

743 
-0- 

$27_7,259_ 

Support 
Serv ices Total 

$96,055 
6,043 
1,260 
259 

18,589 
2,123 

-0- 
12,862 
3,521 
16,074 

-0- 
-0- 
-0- 

30,000 
1,473 

-0- 
1,635 

-0- 
-0- 
-0- 

28,904 
-0- 
-0- 
934 

-0- 
1,189 
484 

8,000 

$208,815 
13,138 
2,740 
563 

40,411 
4,615 
1,466 
27,960 
7,654 
34,943 
13,777 
24,674 

305 
30,000 
3,202 
14,042 
3,554 
830 

3,325 
4,500 
28,904 
23,390 
2,058 
934 
448 

1,189 
1,227 

_  
8,000 

The accom panyiug notes are an integral part of these financial statements 
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TIlE C A R R O LLTO N C O M M U N ITY C EN TER , IN C 
N O TES TO TIlE FIN AN CIA l. STA TF.M EN TS 

NOTt" 1- O QLganization 

The Carrollton Com munity Center, Inc. (tire Center) was organized to 
encourage, prom ote and provide facilities and services for senior citizens of 
the com m unity. T ile C enter shall prom ote program s to upgrade the standard 
of living for senior citizens and indigents of the com m unity. 

N O'I]'.' 2 - Sum m ary of Simlificant A ecountin~ Policies 

rincir~les of A ccotm tine 

The Carrollton Com munity Center, Inc. (tire Center) is a non-profit, 
com m unity based organization w hose financial statem ents are prepared on tire 
accrual basis, The preparation of financial stalem enls in conform ity w i~b 
generally accepted accounting principles requires m anagem ent to m ake 
estim ates and assum ptions that affect the reported am ounts of assets and 
liabilities and disclosure of contingent assets and liabilities al lhc date of the 
financial statem ents and the reported am ounts of revenues and expenses during 
the reporting period. A ctual results could differ flom those estim ates. 

Basis of Reportil~  

The C enter has adopted the provisions of Statem ent ofl"inancial A ccounting 
Standards SFA S N o. 117, "Financial Statem ents of N ot-for-Profil 
Organizations," w hich establishes standards for external finaucial reporting by 
not-for-profit organizations and requires that resources be classified for 
accounting and reporting purposes into three net asset categories according to 

external (donor) imposed restrictions. 

A description of the three net asset categories is as follows 

Llnrestrictcd net assets include funds nol subject to donor-imposed stipu/alio~s. 
The revenues received and expenses incurred in conducting the m issions of 
the C enter are included in this category. 



 

TIlE CARRO LLTO N CO M M UN ITY CENTER
, IN C . 

N OTES 3'0 Tt 1E FIN AN CIAL STA TEM EN TS
, CO N TIN U ED 

N OTE 2 - Sum m ar,/of Significant Accountine Policies 

Basis of Report , Contintled 

Tem porarily restricted net assets include realized gains and losses
, investm ent 

incom e and gifts and contributions for w hich donor im posed restrictions 

(capital improvemcnts, etc.) have not been tact. 

l'erm anently restricted net assets are contributions which are required by the 
donor-imposed restriction to be invested in perpetuity and only the incom e be 
m ade available for program operations in accordance w ith lhe donor 
restrictions. Such incom e is reflected in temporarily restricted net assets until 
utilized for donor im posed restrictions. 

A t Jtalc 30, 2001, the C enter did not have any lem porarily or pmunmm nlly 
restricted net assets. 

l';quipm ent oflhe C enter is recorded as assets and are staled at historical costs 
if purchased, or at fair m arket value at the dale of the gift

, if donated. 
A dditions, im l)rOvelnents and expenditures that significantly extend the usefld 
life of an assct arc capitalized. 

1)ep,'eciation is provided using the straight-line m ethod over the estim ated 
useful lives of the assets as follow s: 

l)cprecialion expense for the year ended June 30
, 2001 lotaled $28,904 



 

TH E CA RRO LLTO N CO M M UNITY C ENTER, INC . 
N O TES TO TH E FIN A N CIA I. STATEM EN TS, CON TIN UF,1) 

N OTE 2 - m m arv of Significant A ccountin~ Pol 

Support and Revenues 

R evenues received under governnaent grant program s arc recognized w hen 

earned. 

Contributions are considered to be available for unrestricted use tm less 
specifically restricted by the donor or lhe board of directors. 

Cash I';quivalents 

For purposes of the statem ent of cash flow s, lhe C enier considers all short- 
term , highly liquid investm ents w ith a m aturity of three m onths or less at the 

tim e ofpurchasc to be cash equivalcnls. 

unctional A llocation of Exnenses 

The costs of providing the various program s and activities have been 
sum m arized on a functional basis in the statem ent of activities. A ccordingly, 
certain costs have been allocated am ong the program s and supporting services 

benefitted. 

A llow ance for l,osscs 

A llow ances for estim ated losses on receivables arc provided when, in the 
opinion of m anagem ent, such losses arc expected to be incurred. M anagelncnt 
evaluates the carrying value of these assets at least annually and the 

allowances are adjusted accordingly. 

N O TI'; 3 - Econom ic D enendenc 

The prim ary source of revenue for C arrollton C om m uniiy C en|er, Inc. is 
stale and local grants provided through various funding agencies. The 
continued success of lhe C enter is dependent upon the renew al of contracts 
fiom current fim ding sources as w ell as obtaining new fim ding. 



 

TIlE CA RRO LLTO N CO M M UNITY C ENTER, INC. 
N O TES TO TI IE I:IN AN C1A L STA TF.M EN TS, CON TIN UED 

N O TI'; 4 - Incom e Taxes 

Tile Center is exempt fiom federal income taxes under code section 501 (c)(3) 
of the Internal Revenue Code. 

N O TE 5 - G ram s Receivable 

G rant receivables consists of the follow ing as of June 30, 2001 

City of N ew O rleans 
l)epartm ent of Veterans A ffairs 
State of I,ouisiana: 

D epartm enl of I Ieallh and I Iospitals 
1)epartm enl of F, ducation 

NOTE 6 - ]';~ t~ nent 

lota 

Equipm ent consists of the follow ing 

Balance at 
6/30/00 

Additions 

(RedueLions) 

$16,752 
9,253 

26,346 
7~89._S 

$ 
_
6
_
0

_~
2_4 (, 

Balance at 

(i/30/0j_ 

$ 186,025 $ 4,265 $ 190,290 

Accunmlated l)epreciation (126,395) [28~ _904) [J ._55.~2.9_9..) 

Net fixed assets $ 59,630 $(24,639) $ 34.991 



 

TIlE CA R R O LLTO N CO M M UN ITY CENTER, INC . 
N OTES TO TilE FIN A N CIA L STA TEM EN TS, CON TIN U E1) 

N O TE 7 - I)ue to Fundine Sources 

The Center has reccived grant receipts from certain agencies that have not 
been utilized to repay rent. Such am ounts have been reflected as duc to 
funding sources. A s of June 30, 2001, tile C enter has entered into an 

agreem ent to begin repaying am ounts due for past rcnt. The Center has 
began m aking paym ents on a m onthly basis to lhc lessor. 

N OTF. 8 - Com nfitm ents and Contingencies 

alion in (Jrant l'roeram s 

The C enler is a recipient of grant fim ds fiom certain fim ding sourccs. These 
grants are governed by various federal, state and local guidelines, regulations, 

and conlractual agreem ents. 

The adm inistralion of the program and activities funded by the grants arc 

under tile control and administration of the Center and are subject to audit 
and/or review by the applicable funding source. A ny grant fim ds found not to 
be p,'operly spent in accordance w ith the term s, conditions, and regulations of 

the fimding source may be subject to recapture. 

l~ease Agreem ent 

/'.'ach year, the C enter enters into a lease agreem ent lo rent adm inistrative and 
program  office spacc fi'om the City of N ew Orleans. The lease agreem ent 
provides for a m onthly paynae,at of $1.00 for renl and $2,329 for the pro rata 
share ofthc operating cxpensc of the facility. 

l'he rental expense for the years ended June 30, 2001, totaled $27,960 



M ernlm l 
AIIlOliO~lrllnS|i~Ll~(tO~ 
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Socicly (,1 I OtliSioI/O 
C(u lifl(~d I *ublic AOCOUIII~IIIIS 

//]h"tOtO ,~, 7 ~r|Yt, lOIt H. 
\/ c.,-..ri.~.~ J.,,r,t~c A.,o,,,,.,,,~,~ 

IN DEI'I':N 1)I,:N T A U D ITO RS' REPORT O N CO M I'LIAN Ct" 
A N D ON IN TERN A L CON TRO l. 

O V IW . FIN AN CIA l, RI~I'ORTIN G BA SED ON A N A U I)I'F O F 
FIN AN CIAI~ STA TEM EN TS PERFO RM ED IN A CCO R1)A N C] 

W ITI] G OVERN M t):N T AUD YflN G STAN DA RI) 

M ichael [ L I h [Ill(l, (;t 'A 
Alolde d.'l(~l,,/~lloh, dl., C['A 

W aldo ,I. M Ol(:t, dl., CPA 

To thc Board of D i,ectors 
T he C arrolllon C om m unity C enter, lnc 

W e have audited the financial statelncnts of The Carrolllon Com m unity Center, Ine. (lhe 
Center) as of and for the year ended June 30, 2001 and have issued our report thereon dated 
])eccm ber 21, 2001. W e conducted our audit in accordance w ith auditing standards 
generally accepted in the U nited States of A m erica and standards applicable to financial 

audits contained in Govermnent Auditing Stanc~  issued by tim Comptroller General of 
the United States. 

('om l!lian ce 

A s part of obtaining reasonable assurance about w hether llle C enter's financial statem ents 
arc fice of m atcrial m isstatem ent, w c perform ed tests of its com pliance w ith certain 
provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have 
a direct and m aterial effect on t]ae determ ination of financial statem ent am ounts. ]lowcver, 
providing an opinion on compliance with those provisions was not an 0|!iective of our audits 
and, accordingly, w c do not express such an opinion. The results of our tests disclosed no 
instances of noncom pliance that arc required to be reported under G overnm ent Auditing 

~'tandards. 
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1N D F.PI';N D EN T A U D ITO R S' I~.EPO R'I" ON CO M PIAA N CE 
AN D ON IN TERN AL CON TROL 

OVER FINAN CIAL REPORTIN G BA SED ON AN A UD1T OF 
FIN AN CIAL STATEM EN TS PERFO RM H ) IN A CCO R1)A N CF, 

W ITH GOVERN M ENT AUDI'H N G STAN I)ARD S 

(CONTINUED) 

ernal Control O ver Financial Renortina 

111 planning and perform ing our audit, w e considered tile C enter's intern al control over 
financial reporting in order to determ ine our auditing p,ocedures for the purpose of 
expressing our opinion on the financial statelnents and not to provide assurance on the 
internal control over financial reporting. O ur consideration of the intern al control over 
financial reporting w otdd not necessarily disclose all m atters in lhe intern al colllrol over 
financial reporting that m ight be m aterial w eaknesses. 

A m aterial w eakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk thai 
m isstatements in mnounls thal would be m aterial in relation to the financial statemenis being 
audited m ay occur and not be detected w ithin a lim ely period by em ployees in the no,m al 
course of performing their assigned fim etions. W e noted no m atters involving the im em al 
control over financial reporting and its operation that w e consider to be m aterial w eaknesses. 

This report is intended solely for the inform ation and use of funding sourccs and 
m anagem ent, and is not intended to be and should not be used by anyone other than those 

specified parties. 

TER VA LO N 1,LP 
C ERT IFIED PU BLIC A C CO UNTA NT S 

l)ecem ber 21, 2001 

,.,/~,~~~,0 ~,_" t dT"V~L~~)gg !.;.;' 
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TH E CA R R O LLTO N C O M M U N ITY C ENT ER , IN C . 

SCllF, DULE OF FINDINGS AND QUESTIONED COSTS 
FO R TIlE Y EAR EN D ED JU N E 30, 2001 

W e have audited the financial sIatem ents of The Carrollton Com m unity Cenler, Inc. as 
of and for the year ended June 30, 2001, and have issued our report thereon dated 
D ecem ber 21, 2001. W e conducted our audits in accordance w ith generally accepted 
auditing standards and the standards applicable to financial audits contained in Goverm nent 
Auditing Standards, issued by the Com ptroller G encral of/he U nited States. O ur audits of 
the financial statem ents as of June 30, 2001 resulted in an unqualified opinion. 

Section 1 - Sum m ary of A uditor's R eports 

a. Rcport on Internal Control and Com pliance M aterial to thc Financial Stalcm cnls 

b 

Internal Control 
M aterial W eaknesses/Reportable Conditions N o 

Com pliance 
Com pliance M aterial to Financial Statelnents N o 

Federal Aw ards 
N ot A pplicable 

Identification of M ajor Programs 
N ot Applicable 

Section ! 1 - Findings R elating to the Financial Statem ents R eported in A ccordance w ith 
Governm ent A m lithtg Standards 

N ot A pplicable 

Section 111 - Findings and Questioned Cosls Related to Federal Awards 

N ot Applicable 



TIlE C A R R O L LT O N C O M M U N ITY C EN T FR , IN (-" 

EX IT C O N FER EN C E 

hc audit report w as discussed at an exit conference w ith the follow ing individuals 

TI I E C A R I/O 1A ,TO N C O M M UN ITY C FN TER 

M s. l)iane 1 lookfin 

M r. tlan3' Bcrry 

IN (" 

l'.'xecutive l)irector 

A ccountant 

IR IJN O & TERV A LO N 1,I,1", C ER TIFIED PU BLIC A C C O U N TA N TS 

M r. M ichael P,. P, runo. CPA 

M r. Scan M . B runo, C PA 

# ,,3..~  , ,g /, P  
T FI/V A I,O N 1,LP 

C FRTIFIE1) I'U BLIC A C C O U N TA N TS 

1)ecem ber 2 I, 2001 

7/'~//~() a'~ t 'g.7"P~ <70#'/ /.l.i' 15 

M anaging l'artncr 

Supervisor 



SUM M ARY SCItEDULE O F PRIO R AUI)IT FINDING S 
TH E C A R R O I.LTO N C O M M UN ITY C EN TER , IN C . 

l:or the Year Ended June 30, 2001 

Finding Title D ue to Fundine Sources 

Reference Number(s): 98-01 
(flora attached schedule of findings, may include more lhan one) 

Initial Year of Finding: 
_ June 30, 1998 

Amount of Questioned Costs in Finding: $ N/A _ 

Status of Questioned Costs (check one): Resolved: N/A Unresolved 

Briefly describe the status of the Questioned Costs. W ere they refunded to federal 
governm ent? Are they still in negotiation? 

Page Number (from Single Audit Report) Pace 15 -June 30. 1998 

Program Name(s): Council on Aging, Da'ccare, Veterans Affairs 

Federal Grantor A gency 

CFI)A Number(s) 
Education. D ent. of Veterans Affairs 

Status of Finding (check one) 
Fully Corrected 
Partially Corrected 

Not Corrected 
N o Further Action N eeded 

{See OMB A -133 Section 315(b)(4)} 

NOTE: Use this form to present the status of any findings that are listed for your agency on the attached 
schedule. You should only present 1 finding per page. If you have 2 findings to present, then 
you should use 2 forms (1 for each finding), lfther are no federal findings to present in this 



SUM M ARY SCH EDULE O F PRIO R AUDIT FINDING S 
TH E CAR RO LLTO N CO M M UNITY CENTER , INC. 

For the Year Ended June 30. 2001 

Finding Title nancial Records and Accounts 

Reference Number(s): ._98-02 00-01 
(from attached schedule of findings, may include more than one) 

Initial Year of Finding June 30. 1998 and 2000 

Amount of Questioned Costs in Finding: $. N/A 

Status of Questioned Costs (check one): Resolved: N/A Unresolved 

Briefly describe the status of the Questioned Costs. W ere they refunded to federal 
govern m ent? Are they still in negotiation? 

Page Number (from Single Audit Report) 

Program Name(s) N/A 

Paue 15 - June 30 1998 and 2000 Audit ReDo 

Federal GrantorA gency N /A 

CFI)A Number(s): N/A 

Status of Finding (cheek one) 
Fully Corrected 
Partially Con'ected 

N ot Corfected 
No Further Action Needed 

{See OMB A -133 Section 315(b)(4)} 
if aDoli 

NO TE: Use this form to present the status of any findings that are listed for your agency on the attached 
schedule. You should only present 1 finding per page. lfyou have 2 findings to present, then 
you should use 2 forms (1 for each finding). Ifther are no federal findings to present in this 
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TIlE CA RRO I,1,TO N CO M M UNITY (;EN TER , IN(; 

SUM M A R Y SCItED ULE OF  PRIOR YEA R 
M ANA GEM EN T LE TTER COM M EN TS 

C ash D isburscm enl 

Previous Condition 

W c noted the follow ing during our audil of operating expenses of tile C enter 

Sixteen (16) out of fifty-eight (58) invoices were nol stamped paid o1" 
properly canceled. 

]:our (4) ou! of four (4) invoiccs werc nol supported with travel expense 
reports 

('urreut Status 

N o sim ilar conditions w ere noted during our June 30, 2001 audil 

Salaries 

l'revious Condition 

W e noted during our audit lhal one (1) personnel file out of ten (10) selecled for 
testing was not provided for lesting. W e also noted that five (5) out often (10) 
personnel action form s seleclcd for testing w ere not updated for the current year 

Current Status 

N o sim ilar conditions w ere noted during our June 30, 2001 audit 



TilE C A R R O LLTO N C O M M U N ITY C EN TER , IN C 

SUM M A R Y SCI1ED ULE OF  PR IOR YEA R 
M ANA GEM EN T LE TTER COM M EN IS, CON TIN UED 

A ccounls R eceivable 

W e noted during our audit thal m anagelnenl of the C enler has failed to collcct 
cerlain receivables due fi'om  third parties on a tim ely basis. 

A s of June 30, 2001, lhe m anagem ent ofCarrolllon llollygrovc has collccled 
substantially the entire receivable balance. 


